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DISCLAIMER

This note is a compilation of publicly available information and research from various sources, 
prepared solely for general informational purposes without any commercial intent or financial gain. It 
does not constitute, and should not be relied upon as, financial, investment, legal, tax, or other 
professional advice.

The information contained in this note has not been independently verified and may be subject to 
errors, omissions, assumptions, and change without notice. No representation, warranty, or 
undertaking, express or implied, is made as to the fairness, accuracy, completeness, or reliability of 
the information or opinions contained herein. Any reliance placed on this note is strictly at the reader’s 
own risk.

This note is not, and should not be construed as, an offer, solicitation, invitation, inducement, or 
recommendation to buy, sell, subscribe for, or acquire any securities, investments, or financial 
products in any jurisdiction. Past performance is not indicative of future results. Forward-looking 
statements, if any, involve known and unknown risks and uncertainties that may cause actual 
outcomes to differ materially.

Neither Vision nor its affiliates, directors, officers, employees, agents, or representatives accept any 
responsibility or liability (whether in negligence or otherwise) for any direct, indirect, or consequential 
loss or damage arising from the use of, or reliance upon, this note or its contents.

By accessing this note, you acknowledge and agree to the terms of this disclaimer.



MACROS
Happenings in the broader economy and US/China

Index Value YTD

DJIA 46,669.88 -2.90%

NASDAQ 21,996.34 -5.36%

S&P 500 6,611.83 -3.41%

CSI 300 4,445.10 -3.99%

Shanghai
Composite 3,897.89 -1.79%

Hang Seng 25,116.53 -2.01%

Nikkei 225 53,323.41 +5.93%

USD/MYR 4.0360 -0.48%

CNY/MYR 0.5864 +1.13%

Gold 4,647.75 +7.52%

Bitcoin 68,668 -21.52%

FBM KLCI  
Value on 06 April 2026: 1,680.83

(YTD: +0.04%)

Disclaimer: This note is a compilation of research and data from various sources by Vision, prepared for 
informational purposes only, with no commercial intent or financial gain.

Malaysia’s macro backdrop stayed relatively resilient through the 
period, even as market sentiment turned more cautious into early 
April. BNM’s international reserves stood at US$128.1 billion as at 
13 March, enough to cover 4.7 months of imports, and on 31 
March the central bank slightly raised its 2026 growth forecast to 
4%–5%, citing strong domestic consumption, electronics demand 
and tourism, while still warning that a prolonged Middle East war 
would be a downside risk. Market-wise, the FBM KLCI briefly 
pushed up to 1,712.65 on 27 March but fell back to 1,680.83 by 6 
April as West Asia tensions intensified; the Ringgit likewise slipped 
past 4.00/USD in late March before trading around 4.03–4.05 on 6 
April. Even so, Malaysia still stood out regionally, with foreign 
investors making it the only monitored Asian market to record net 
foreign equity inflows in the week ended 3 April. 

United States’s macro direction turned more stagflation-sensitive 
over the past 2 weeks. On one hand, the labour market still looked 
firm, with March non-farm payrolls rising 178,000 and 
unemployment edging down to 4.3%; on the other, the growth mix 
softened, with the ISM services index slowing to 54.0 from 56.1 
and its prices-paid gauge jumping to the highest level in more than 
13 years. The New York Fed’s latest update also showed global 
supply-chain pressures rising to their highest since early 2023. Fed 
officials have responded more cautiously, warning that inflation is 
now flashing “orange” or worse, while markets have sharply pared 
back expectations for 2026 rate cuts. Politically, the White 
House’s Iran deadline has become a macro variable in its own 
right: President Trump has threatened further military action if the 
Strait of Hormuz remains blocked, which matters because oil near 
US$110 per barrel would keep pressure on inflation, sentiment 
and the Fed’s easing room.

China’s recovery still looks stabilising but uneven. Official March 
data showed a modest improvement, with the NBS manufacturing 
PMI rising to 50.4 and non-manufacturing PMI returning to 50.1, 
indicating activity moved back into expansion after the February 
lull. But the bigger macro complication now is the US-Iran war, 
which raises China’s imported energy costs, shipping risks and 
industrial input pressures just as domestic demand remains 
patchy. Even so, China is better cushioned than many peers: less 
than 40% of its crude imports pass through the Strait of Hormuz, 
and its diversified energy base and reserves help absorb some of 
the shock. Net-net, the conflict does not derail China’s economy, 
but it does make the 2026 recovery more inflationary, more costly 
and more policy-managed, with Beijing likely needing to lean 
harder on targeted support, energy security and domestic 
substitution rather than broad-based reacceleration.

Food for thought: Malaysia’s Rally is 
Being Helped by Foreign Money

• In the week ended 3 April 2026, 
Malaysia was the only market 
among the eight Asian markets 
tracked by MBSB IB to record net 
foreign equity inflows, with RM98.5 
million of net buying

• The inflows were highly selective, 
going mainly into plantation 
(RM764.3 million), energy 
(RM149.6 million) and healthcare 
(RM96.4 million), while transport & 
logistics, technology and 
consumer still saw foreign 
outflows

• Read-through: Malaysia’s 
resilience is real, but the strength 
is still narrow and theme-driven

Gold and Bitcoin moved in opposite macro roles during the period. Gold recovered sharply in early April to 
around US$4,650/oz, but that rebound came after its worst monthly performance since 2008, as higher oil prices 
and fading Fed-cut hopes raised the opportunity cost of holding non-yielding assets. Bitcoin, by contrast, traded 
more like a risk asset than a pure hedge: it rose back near US$70,000 level on hopes for a ceasefire proposal, and 
crypto-linked stocks also rallied alongside broader risk appetite. The current read-through is that gold remains 
the cleaner geopolitical hedge, while Bitcoin is still more sensitive to liquidity, positioning and short-term swings 
in market sentiment.



FIXED INCOME
Happenings in the bonds/fixed income space

Tenure Maturity Coupon (%) Trading Yields Close (6 Apr 2026) Daily Change (bps)

3-Year Mar-2029 3.237 3.24 0

5-Year Jun-2031 4.232 3.43 0

7-Year Jul-2032 3.582 3.53* -

10-Year Jul-2035 3.476 3.62* -

Malaysian Government Securities (MGS) – Conventional

MGS/GII: Local govvies were mixed to slightly weaker, as investors digested global uncertainty and softer auction 
appetite. Near-term, the long end remains the key pressure point as oil-linked inflation worries rise, and attention 
is now on supply: the market is preparing for the reopening of RM3bn of the benchmark 30Y MGS 7/55 (with an 
additional RM2bn via private placement), where traders noted when-issued (WI) levels slightly higher, suggesting 
investors are asking for more yield given the inflation backdrop.

Corporate Bonds / Sukuk: Corporate credit remains orderly but selective, with flows still gravitating towards 
higher-quality names, even as sessions can turn “better offered” when rates volatility picks up. Recent trading 
was led by the AA-rated segment in a lighter session, while high grade GG and AAA papers continued to feature 
prominently, reinforcing a market that is still willing to hold carry, but prefers liquidity and credit comfort while 
global rate direction remains headline-driven.

US Treasuries: US Treasuries came under renewed pressure after a stronger-than-expected March jobs report 
(NFP +178k) complicated the case for near-term Fed cuts. The backdrop also stayed headline-heavy: the US 
authorised up to 100% tariffs on some imported medicines within the next 120/180 days and unveiled a USD1.5tr 
FY2027 defence spending wish list (+50% y/y for defence). Meanwhile, US-Iran conflict escalation risks kept 
markets torn between inflation concerns (via energy) and growth caution.

Tenure Maturity Trading Yields Close (6 Apr 2026) Daily Change (bps)

3-Year Jul-2028 3.22 1

5-Year Aug-2030 3.38 0

7-Year Mar-2033 3.59 0

10-Year Apr-2035 3.63 1

Government Investment Issues (GII) – Islamic

Major Sovereign Yields (%) Policy Rates

Source: Bloomberg, Trading Economics, AmBank Economics

Disclaimer: This note is a compilation of research and data from various sources by Vision, prepared for 
informational purposes only, with no commercial intent or financial gain.

Source: Bloomberg, Trading Economics, AmBank Economics

* Last traded

Sov. Yield Last Close bps

UST 2Y 3.84 4

UST 10Y 4.34 4

Germany 10Y 2.99 0

UK 10Y 4.83 0

Japan 10Y 2.39 0

Australia 10Y 5.04 0

China 10Y 1.82 0

Central Banks Current Next

US Fed Funds 3.75 29-Apr

ECB Deposit Rate 2.00 30-Apr

BOE Base Rate 3.75 30-Apr

RBA Cash Rate 4.10 05-May

BOJ Cash Rate 0.75 28-Apr

RBNZ Cash Rate 2.25 08-Apr

PBOC 1Y LPR 3.00 -

BNM OPR 2.75 07-May



FIXED INCOME
Happenings in the bonds/fixed income space

Issuer Rating Issue Date Issue Tenure 
(Years)

Coupon Rate 
(%)

Issue Size 
(RM'mil)

Government of 
Malaysia - 06-Apr-2026 1.00 - 2000

Malayan 
Banking 
Berhad

P1 (RAM) 06-Apr-2026 0.50 3.330 500

Global Vision 
Logistics Sdn 
Bhd

Not Rated 06-Apr-2026 14.58 - 10

Malakoff 
Power Berhad AA– IS (MARC) 03-Apr-2026 10.01 4.130 150

Malakoff 
Power Berhad AA– IS (MARC) 03-Apr-2026 15.01 4.360 300

Public Bank 
Berhad P1 (RAM) 03-Apr-2026 0.53 - 500

CIMB Bank 
Berhad P1 (RAM) 02-Apr-2026 0.50 - 500

BGRB Venture 
Sdn Bhd Not Rated 02-Apr-2026 1.00 7.000 16.5

Gamuda 
Berhad AA3 (RAM) 02-Apr-2026 7.01 3.940 300

Gamuda 
Berhad AA3 (RAM) 02-Apr-2026 8.01 3.990 300

Gamuda 
Berhad AA3 (RAM) 02-Apr-2026 10.01 4.020 400

Government of 
Malaysia - 02-Apr-2026 0.25 - 2500

SunREIT 
Unrated Bond 
Berhad

Not Rated 01-Apr-2026 1.00 - 500

Recent Bond/Sukuk Issuance

Issuer Rating Issue Date Issue Tenure 
(Years)

Coupon Rate 
(%)

Issue Size 
(RM'mil)

Samaiden 
Group Berhad A1(RAM) 09-Apr-2026 3.00 4.050 120

Upcoming Bond/Sukuk Issuance

Disclaimer: This note is a compilation of research and data from various sources by Vision, prepared for 
informational purposes only, with no commercial intent or financial gain.



INDUSTRY HIGHLIGHTS
Notable Highlights of the Different Industries in Malaysia

RETAIL / CONSUMER PRODUCTS & SERVICES

Consumer spending remained resilient heading into late-
March, supported by stable domestic demand, fiscal 
measures and Raya momentum. As Malaysia enters 
2Q2026, the retail landscape reflects cautious 
optimism, with sales growing an estimated 6.1% to 6.5% 
YoY, indicating sustained demand despite moderating 
from peak festive levels. Notably, basket sized remain 
flat at RM21.50 to RM22.00 while transaction frequency 
increases, suggesting consumers are shopping more 
often but spending less per trip, reflecting a value 
seeking environment. 

Retail and FMCG players such as Nestlé Malaysia 
Berhad, 99 Speedmart Retail Holdings Berhad and MR 
D.I.Y. Group (M) Berhad continue to record volume-
driven growth. Nestlé remains defensive with rising 
reliance on value packs, while 99 Speedmart benefits 
from stable basket size and affordability positioning. MR 
D.I.Y. continues to attract attention amid expansion, 
festive demand and potential FBM KLCI inclusion. 

However, rising cost pressures may weigh on margins. 
Overall, the sector remains resilient but value 
conscious, with the festive seasons over, a 
normalisation in spending behaviour soon follows.

3.1%

1.9%

-0.5%

-3.2%

-3.5%

-4.6%

-8.8%

-11.4%

-12.7%

-13.7%

-19.1%

-20.0%

-23.9%

-27.5%

-43.2%

FOCUSP

AEON

TOMEI

MRDIY

POHKONG

QL

PWROOT

99SMART

PADINI

ECOSHOP

FFB

MYNEWS

A1AKK

KOPI

SDS

YTD Share Price Performance (%)

MANUFACTURING / INDUSTRIAL PRODUCTS & SERVICES

The S&P Global Malaysia Manufacturing PMI rose to a 
45-month high of 50.7 in March, while the Industrial 
Production Index (IPI) sustained a robust 5.9% YoY 
expansion earlier in January this year. 

The closure of the Strait of Hormuz in late March has 
propelled Brent Crude toward the $120 threshold, 
triggering a massive cost-push environment. According 
to the March 2026 S&P Global PMI report, manufacturers 
are now raising their selling prices at the fastest rate in 
45 months just to protect their bottom lines. 

This inflationary pass-through is a direct response to 
soaring logistics costs and a 20% disruption in global 
shipping capacity, which has extended transit times by 
up to 14 days for many E&E components. If these energy 
prices and supply chain blockades persist through the 
second half of 2026, the transition from a sector 
slowdown to a cost-push recession becomes a 
significant statistical likelihood for the Malaysian 
economy.

25.8%

11.9%

-8.1%

-9.8%

-10.1%

-12.5%

-21.6%

-34.0%

-40.9%

-59.6%

MEGAFB

PMETAL

WELLCAL

ENGTEX

PECCA

LCTITAN

CMSB

UUE

PESTEC

VS

YTD Share Price Performance (%)

Disclaimer: This note is a compilation of research and data from various sources by Vision, prepared for 
informational purposes only, with no commercial intent or financial gain.



INDUSTRY HIGHLIGHTS
Notable Highlights of the Different Industries in Malaysia

The M-REIT sector enters 2Q26 as a vital defensive play, though it is currently undergoing a significant 
valuation adjustment following the recent shifts in tax policy. Operationally, the sector remains robust; 
hospitality and retail assets are seeing a lift from the early momentum of the Visit Malaysia 2026 
campaign, while industrial REITs continue to provide stable income supported by the national transition 
toward high-tech manufacturing. 

As of early April, the Bursa Malaysia REIT Index yields between 4.6% and 5.1%, maintaining a thin but 
visible spread over the 10-year Malaysian Government Securities (MGS) at 3.62%. However, the yield-plus 
story is now being challenged by the administrative and fiscal friction introduced in the latest tax regime, 
following the non-renewal of the preferential rates for the withholding tax on dividends from REITs and 
PTFs.

REIT
Annualised 
Distribution 

Yield
NAV Gearing Ratio

ALAQAR 5.9% 1.250 48.3%

ALSREIT 4.6% 1.124 47.9%

ARREIT 4.8% 1.251 45.5%

AMEREIT 4.7% 1.118 22.9%

AMFIRST 7.7% 1.200 47.1%

ATRIUM 7.5% 1.387 43.5%

AXREIT 5.5% 1.691 32.4%

CLMT 8.2% 0.956 38.9%

HEKTAR 5.1% 1.050 41.5%

IGBREIT 4.4% 1.524 31.0%

IGBCR 7.1% 0.991 26.3%

KIP REIT 7.9% 1.177 39.5%

KLCC 5.3% 7.830 30.5%

PARADIGM 7.3% 1.051 32.4%

PAVREIT 5.9% 1.399 40.1%

SENTRAL 8.6% 1.144 45.6%

SUNREIT 6.4% 1.569 44.1%

TWRREIT 4.5% 1.160 27.7%

UOAREIT 8.5% 1.464 40.5%

YTLREIT 7.8% 1.802 42.8%

REAL ESTATE INVESTMENT TRUSTS

Strategic Overhang: The WHT Gap 
and Foreign Capital Risk

The recent release of the Inland 
Revenue Board has confirmed a major 
shift in the tax treatment of M-REIT 
distributions following the expiration of 
the 10% concession. This has created a 
divergence in regional competitiveness, 
especially as Singapore (S-REITs) 
recently extended their 10% 
preferential rate until 2030.

The 30% Impact: Non-resident 
individuals and foreign institutional 
investors, who previously enjoyed a 
10% final withholding tax, are now 
subject to a 30% rate on chargeable 
income

Administrative Friction: The shift from a 
net distribution to a requirement for 
manual tax filings adds a layer of 
compliance cost and complexity. For 
many foreign investors, this 
administrative burden is often a greater 
deterrent than the tax rate itself

Food for Thought: For listed boards, the 
priority is now two-fold, defending 
valuations against a "tax-driven" sell-off 
and re-evaluating distribution 
strategies. If foreign participation thins, 
M-REITs must rely more heavily on 
domestic institutional capital, which 
may demand higher organic growth to 
compensate for the tighter net yield 
spreads

Disclaimer: This note is a compilation of research and data from various sources by Vision, prepared for 
informational purposes only, with no commercial intent or financial gain.



Oiltek Secures US$350m SAF Plant Contract In Sabah
Oiltek International Ltd | Energy & Engineering • 6 Apr 2026
Share price: Last close SGD$1.870 (6 April 2026); YTD: 175.00%

Oiltek International Ltd has entered into a heads of agreement with Bioseaga Industries to develop a 
US$350 million (approx. RM1.65 billion) sustainable aviation fuel (SAF) plant in Sabah, where it will act as 
the exclusive contractor for the project. The proposed facility will have a planned capacity of about 300 
metric tonnes per day, with the group also retaining the option to take an equity stake at a later stage. The 
contract is significant relative to Oiltek’s existing order book of about RM350 million as at February 2026, 
and is expected to strengthen its positioning in the growing SAF value chain and broader renewable fuels 
infrastructure segment. (Source: The Edge Singapore)

Microsoft Plans US$10bn AI Investment In Japan To Expand Regional Footprint
Microsoft Corp | Technology • 3 Apr 2026
Share price: Last close USD $373.460 (2 April 2026); YTD: -22.78%

Microsoft Corp has announced a US$10 billion (approx. RM47 billion) investment in Japan over four years to 
expand its cloud and artificial intelligence (AI) infrastructure, as part of a broader push across Asia. The group 
will collaborate with Sakura Internet Inc and SoftBank Corp, which will provide graphics processing units and 
computing resources, while also investing in cybersecurity partnerships and training one million AI engineers 
by 2029. The initiative aims to strengthen Japan’s domestic AI capabilities, including localised data processing, 
amid rising competition with global peers such as Amazon and Alphabet. The move comes as Japan ramps up 
its own AI ambitions, with government support of ¥1.23 trillion for advanced chips and AI development. 
(Source: Bloomberg)

YTL Cement Makes Mandatory Take-over Offer for Concrete Engineering
Concrete Engineering Products Bhd | Building Materials • 2 Apr 2026
Share price: Last close RM2.600 (6 April 2026); YTD: 140.74%

Concrete Engineering Products Bhd has received an unconditional mandatory take-over offer from YTL Cement 
Bhd at RM2.60 per share, after YTL Cement agreed to acquire a 53.49% stake, or 39.92 million shares, for 
RM103.79 million. The cash offer was triggered after YTL Cement entered into unconditional share sale 
agreements with several vendors and will extend to all remaining shares not already held by the company, in 
accordance with the Capital Markets and Services Act. The offer price represents a 39.0% premium to 
Concrete Engineering’s closing price of RM1.87 on 31 March 2026. YTL Cement said it intends to maintain the 
company’s listing status on Bursa Malaysia’s Main Market. (Source: The Star)

UEM Edgenta Shareholders Approve Privatisation; Delisting Targeted by Early July
UEM Edgenta Bhd | Asset & Infrastructure Services • 2 Apr 2026
Share price: Last close RM1.090 (6 April 2026); YTD: 4.81%

UEM Edgenta Bhd’s shareholders have approved UEM Group Bhd’s privatisation proposal, with 97.09% of 
disinterested shares voting in favour and 1.33% against, below the 10% blocking threshold under Bursa 
Malaysia’s listing rules. The approval allows UEM Group to raise its stake from 69.14% to 100% by acquiring the 
remaining 30.86%, or 257 million shares, at RM1.10 per share, involving a total cash repayment of RM282 
million. The selective capital reduction will take effect upon lodgement of the High Court order with the 
Companies Commission of Malaysia, with UEM Edgenta expected to be delisted from Bursa Malaysia’s Main 
Market by early July 2026. (Source: The Edge)

CORPORATE NEWS
Real updates, market consequences

Disclaimer: This note is a compilation of research and data from various sources by Vision, prepared for 
informational purposes only, with no commercial intent or financial gain.
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DKSH Buyout Offer Fails After Minority Shareholders Reject Privatisation Proposal
DKSH Holdings (Malaysia) Bhd | Consumer, Healthcare & Industrial Distribution • 2 Apr 2026
Share price: Last close RM5.730 (6 April 2026); YTD: -2.72%

DKSH Holdings (Malaysia) Bhd’s proposed privatisation fell through after minority shareholders voted against 
the RM6.15 per share selective capital reduction offer from DKSH Holding Ltd at an extraordinary general 
meeting. By share value, 87.47% voted against the proposal, while 12.53% voted in favour, causing the 
resolution to fail and leaving DKSH Malaysia listed on Bursa Malaysia’s Main Market. The company said there 
would be no changes to operations, and that any reconsideration of the exercise would be subject to 
applicable laws and regulations, including any prescribed cooling-off period. Opposition centred mainly on 
valuation, with minority shareholders arguing that the offer undervalued the company. (Source: The Edge) 

TNB’s RM5.8bn Hydro Programme To Boost Perak’s Renewable Energy Capacity
Tenaga Nasional Bhd | Utilities • 2 Apr 2026
Share price: Last close RM14.000 (6 April 2026); YTD: 2.04%

Tenaga Nasional Bhd’s (TNB) RM5.8 billion Hydro Life Extension Programme (HLEP) is set to enhance Perak’s 
role in Malaysia’s green economy, with the initiative expected to increase renewable energy capacity by 650.75 
megawatts. Implemented in collaboration with the Voith-HeiTech Consortium, the programme is positioned as 
a long-term effort to strengthen the state’s energy infrastructure while supporting national renewable energy 
targets. The project is also expected to stimulate economic activity in Hulu Perak, including towns such as 
Gerik, by creating opportunities for local contractors and vendors, alongside supporting infrastructure such as 
a centralised accommodation facility for about 200 workers to facilitate project execution. (Source: NST) 

IJM Wins RM658m Hyperscale Data Centre Contract
IJM Corp Bhd | Construction & Engineering • 1 Apr 2026
Share price: Last close RM2.360 (6 April 2026); YTD: 3.96%

IJM Corp Bhd’s wholly owned subsidiary, IJM Construction Sdn Bhd, has secured an additional RM658 million 
contract from Sime Darby Property (EBP Asset II) Sdn Bhd for the development of a hyperscale data centre in 
Elmina Business Park. This marks IJM’s second contract for the same project, following the RM1.26 billion 
Package 1 award secured in October 2025. The latest contract covers the construction, completion, testing 
and commissioning of the data centre and related ancillary facilities across an area of about 77 acres. Works 
are scheduled to commence in 2Q2026 and be completed by 3Q2027, with the project expected to contribute 
positively to IJM’s earnings from the financial year ending 31 March 2027 onwards. (Source: The Star)

SME Bank Approves RM4.3bn In Financing To Support MSME Growth
Small Medium Enterprise Development Bank Malaysia Bhd | Financial Services • 1 Apr 2026

SME Bank approved RM4.3 billion in financing in 2025, up 19% year-on-year, driven by sustained demand 
across segments including Bumiputera development, technology and innovation, digital adoption, climate 
resilience, halal, and tourism. Of this, about RM3.8 billion was channelled to micro, small and medium 
enterprises (MSMEs), up 20% from the previous year, with more than 60% of customers securing financing of 
RM1 million and below. The bank also said it has been entrusted with close to RM2 billion in strategic initiatives 
under Budget 2026 to further accelerate MSME growth and resilience, while supporting over 14,500 
entrepreneurs through development, social and financial inclusion programmes. (Source: NST) 

CORPORATE NEWS
Real updates, market consequences

Disclaimer: This note is a compilation of research and data from various sources by Vision, prepared for 
informational purposes only, with no commercial intent or financial gain.
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WHAT’S NEXT?
Key Events Happening Soon

Company Board Principal Advisor Issue for Sale New Shares

Big Caring Group 
Bhd (“BCG”) Main Maybank IB, RHB IB, and 

AmInvestment Bank 1,291,821,000 590,547,00

Principal Activity: BCG is an investment holding company, while its subsidiaries are principally involved in 
the following:

i. retail sales of pharmaceutical, healthcare, beauty, general merchandise and other related products;
ii.manufacturing, importing, marketing, distributing and wholesaling of healthcare, pharmaceutical and 

nutraceutical products; and
iii.provision of physiotherapy, tele-consultation and other healthcare-related services.

Upcoming IPO

Disclaimer: This note is a compilation of research and data from various sources by Vision, prepared for 
informational purposes only, with no commercial intent or financial gain.

Company Listing 
Date

Principal 
Advisor

IPO 
Price 
(RM)

PE 
Ratio

Offer for 
Sale Public Issue Private 

Placement

5E Resources
(“5ER”)

15 April
(ACE) TA 0.26 18.44x 154,000,000 304,500,000 346,500,000

Golden 
Destinations
(“GDGROUP”)

16 April
(ACE) UOBKH 0.45 15.85x 100,000,000 200,000,000 215,000,000

Empire 
Premium Food
(“EMPIRE”)

17 April
(MAIN)

Maybank 
IB 0.70 20.30x 145,000,000 218,000,000 -

MTT Shipping 
And Logistics
(“MTTSL”)

21 April
(MAIN) CIMB IB 1.03 10.30x - 633,500,000 -

AMS Advanced 
Material
(“AMS”)

23 April
(ACE) M&A 0.29 20.71x 47,000,000 113,000,000 127,243,000

Upcoming Listings

April                              7

POHUAT | RM0.02

April                              8

DRBHCOM | RM0.025
THPLANT | RM0.03
DESTINI | RM0.005

PEOPLE | RM0.00225

April                              9

KGB | RM0.025
L&G | RM0.002

SAMCHEM | RM0.008
PMIBHD | RM0.002

GFM | RM0.002

April                            10

SUPERLN | RM0.01
GHS | RM0.0025

April                            13

NESTLE | RM0.9
AXIATA | RM0.05

BNASTRA | RM0.035
KOTRA | RM0.09 

Dividend Calendar

Estimated Upcoming Earnings Releases

Date Company Event Description Latest Share Price & YTD %

08/04/2026 AEON Credit Service (M) Berhad Q4 2026 5.37 (-6.45%)

15/04/2026 Infomina Berhad Q3 2026 1.05 (-21.05%)

16/04/2026 Ancom Nylex Berhad Q3 2026 0.92 (+4.55%)

16/04/2026 HPP Holdings Berhad Q3 2026 0.28 (-9.68%)



24th March 2026, Tuesday

60 11-2415 1717

ask@advisory.vision

FIND US

facebook.com/visiongroup.my

instagram.com/visiongroup.my

linkedin.com/company/vision-group-my

Follow us now for more updates

visiongroup.tech
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