
VISION
BOARDROOM
NOTE
# Macros
# Industry Highlights
# Corporate News
# What’s Next

7th October 2025, Tuesday



DISCLAIMER

This note is a compilation of publicly available information and research from various sources, 
prepared solely for general informational purposes without any commercial intent or financial gain. It 
does not constitute, and should not be relied upon as, financial, investment, legal, tax, or other 
professional advice.

The information contained in this note has not been independently verified and may be subject to 
errors, omissions, assumptions, and change without notice. No representation, warranty, or 
undertaking, express or implied, is made as to the fairness, accuracy, completeness, or reliability of 
the information or opinions contained herein. Any reliance placed on this note is strictly at the reader’s 
own risk.

This note is not, and should not be construed as, an offer, solicitation, invitation, inducement, or 
recommendation to buy, sell, subscribe for, or acquire any securities, investments, or financial 
products in any jurisdiction. Past performance is not indicative of future results. Forward-looking 
statements, if any, involve known and unknown risks and uncertainties that may cause actual 
outcomes to differ materially.

Neither Vision nor its affiliates, directors, officers, employees, agents, or representatives accept any 
responsibility or liability (whether in negligence or otherwise) for any direct, indirect, or consequential 
loss or damage arising from the use of, or reliance upon, this note or its contents.

By accessing this note, you acknowledge and agree to the terms of this disclaimer.



MACROS
Happenings in the broader economy and US/China

Index Value YTD

DJIA 46,694.97 +10.15%

NASDAQ 22,941.67 +18.99%

S&P 500 6,740.28 +14.85%

CSI 300 4,640.69 +21.47%

Shanghai
Composite 3,882.78 +19.01%

Hang Seng 26,957.77 +37.38%

MYR/USD 0.2374 +5.95%

MYR/RMB 1.6892 +3.35%

Gold 3,984.40 +52.89%

Bitcoin 124,775.90 +33.55%

Disclaimer: This note is a compilation of research and data from various sources by Vision, prepared for 
informational purposes only, with no commercial intent or financial gain.

FBM KLCI (1Y) 
Value at 6 Oct 2025: 1,630.72

(YTD: -0.25%)

Budget 2026 will be tabled this Friday and research houses expect 
a “steady-hands” package: continued deficit reduction, more 
targeted subsidies (instead of blanket ones), and a larger 
development-spend tilt toward infrastructure, industrial upgrading, 
digital/green projects and housing. Into 4Q, equities are expected 
to be range-bound with a mild positive bias as policy signals land 
and approved investments are executed. Street base cases point to 
2025 GDP growth around ~4.2–4.3%, benign inflation (~1.5–2.0%), 
and an unchanged OPR into early-2026; ringgit is projected to firm 
gradually alongside disinflation (MYR/USD YTD: +5.95%).

In September 2025, market participation on Bursa Malaysia was 
broadly balanced across investor groups. Local institutions 
remained slight net buyers at +RM0.37b, continuing their steady 
accumulation trend through 3Q. Foreign investors turned 
marginally positive, recording a small net inflow of RM0.08b (USD 
+0.02b) after several months of outflows, an encouraging sign of 
returning interest. Meanwhile, retail investors were modest net 
sellers (–RM0.45b), consistent with lighter participation following 
the mid-year rebound. 

In the US, After a big run, companies are at high valuations, so the 
next leg depends more on new information than on paying higher 
multiples. Heading into 4Q, research houses frame a late-cycle 
soft-landing path: growth slowing toward ~1.5% in 2025, inflation 
easing toward ~2.5–3.0%, and a gradual Fed cutting cycle through 
2026. What’s coming: earnings season (profit guidance and cash-
flow quality under the microscope), the next CPI/PPI prints 
(resetting the “higher-for-longer” debate), and ongoing Fed 
communication on the pace of easing. The US government 
announced plans for federal job cuts as part of broader spending 
control measures amid prolonged budget gridlock, signalling 
tighter fiscal discipline ahead of the 2026 election cycle.

Over in China, with the ongoing holiday which will end on 8th 
October, the macro story remains a slow, policy-supported 
recovery. Research houses expect ~4.5–5.0% GDP in 2025 with 
very low inflation (~0–0.5%), implying room for incremental easing 
while authorities focus on property-sector repair, targeted credit 
and infrastructure follow-through. Into 4Q, the watch-list is 
straightforward: post-holiday consumption normalisation, property 
stabilisation measures (mortgages/developer financing), monthly 
credit (TSF), trade and CPI/PPI to gauge traction, and the 
LPR/PBOC liquidity stance to judge the policy impulse. 

Research houses’ year-end target for 
FBM KLCI as at Sep 30

MBSB Research 1,650

Kenanga Research 1,640

TA Securities 1,660

CGS International 1,690

RHB Research 1,620

Maybank Investment 
Bank 1,660

Rakuten Trade 1,650

Hong Leong 
Investment Bank 1,640

Period
Local Retail Local Institutional Foreign

Bought
(RM bil)

Sold
(RM bil)

Net
(RM bil)

Bought
(RM bil)

Sold
(RM bil)

Net
(RM bil)

Bought
(RM bil)

Sold
(RM bil)

Net
(RM bil)

Net
(USD bil)

Sep-25 6.94 7.4 -0.45 18.18 17.81 0.37 17.25 17.17 0.08 0.02
1Q25 29.24 27 2.24 64.77 57.04 7.73 58.79 68.75 -9.96 -2.24
2Q25 24.18 24.76 -0.59 56.05 53.31 2.74 56.89 59.04 -2.16 -0.49
3Q25 25.37 25.56 -0.18 69 64.52 4.48 60.41 64.71 -4.3 -1.02

YTD25 78.79 77.32 1.47 189.82 174.87 14.95 176.08 192.5 -16.42 -3.74
CY24 157.74 163.47 -5.73 340.81 330.87 9.94 279.6 283.81 -4.21 -0.95



FIXED INCOME
Happenings in the bonds/fixed income space

Disclaimer: This note is a compilation of research and data from various sources by Vision, prepared for 
informational purposes only, with no commercial intent or financial gain.

Issuer Rating Issue Date Issue Tenure 
(Years)

Coupon Rate 
(%)

Issue Size 
(RM'mil)

WCT Holdings 
Berhad A+ IS (MARC) 03-Oct-2025 2.00 5.250 100

Government Of 
Malaysia - 03-Oct-2025 0.17 - 1000

Perdana 
Parkcity Sdn 
Bhd

Not Rated 03-Oct-2025 6.48 4.980 200

Radimax Group 
Sdn Bhd Not Rated 03-Oct-2025 1.01 6.750 33

F&N Capital Sdn 
Bhd

MARC-1 IS(cg) 
(MARC) 01-Oct-2025 0.25 - 160

Setia Fontaines 
Sdn Bhd Not Rated 01-Oct-2025 3.50 - 4

Setia Fontaines 
Sdn Bhd Not Rated 01-Oct-2025 3.50 - 2

Setia Fontaines 
Sdn Bhd Not Rated 01-Oct-2025 3.50 - 2

Cagamas 
Berhad

MARC-1 
(MARC), P1 

(RAM)
01-Oct-2025 1.00 3.250 200

Tenor Maturity Coupon (%) Trading Yields Close (6 Oct 2025)

3-Year Apr-2028 3.519 3.10

5-Year May-2030 3.336 3.23

10-Year Jul-2035 3.476 3.46

Malaysia Bonds (MGS)

Recent Bond/Sukuk Issuance in the past week

Local government bonds came under a fresh wave of selling 
with the MGS curve bear-steepening by 2–6 bps, as the 
reopening of the existing 30-year MGS 07/55 on 6 Oct drew 
the weakest demand this year (public issuance MYR3.0b; BTC 
1.38x vs Sep avg 2.065x). This followed a lukewarm 15-year 
auction on 23 Sept (BTC 1.52x) and capped an otherwise calm 
fortnight in which benchmark yields hovered around 3.08% 
(3Y), 3.45% (10Y) and 3.98% (30Y). Secondary market volume 
climbed 39% to MYR5.82bn yesterday; the 5Y MGS 5/30 rose 
4 bps to 3.23% while the 10Y MGS 7/35 advanced 2 bps to 
3.46%, with steadier two-way in the belly (notably GII 07/28). 

Ahead of the re-tap, when-issued levels for MGS 07/55 were indicated near ~4.01% on ~RM5.0bn total supply 
(including private placement), nudging long-dated prices lower while shorter and mid-tenors held firmer. Weak 
demand likely reflects the uptick in developed-market yields, competing supply from higher-yielding corporates, 
and cautious positioning ahead of Budget 2026 (10 Oct) alongside heavier long-dated MGS/GII supply in 4Q25, 
leaving the 5–10Y sector the cleanest carry expression for most investors.
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INDUSTRY HIGHLIGHTS
Notable Highlights of the Different Industries in Malaysia
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Latest Quarter Revenue QoQ Performance Malaysia’s retail backdrop is 
resilient but selective. Household 
budgets are stretching further on 
essentials as headline inflation stays 
low, yet consumers remain cautious 
on bigger baskets and discretionary 
upgrades. The spending that does 
come through is gravitating to “value-
for-money” propositions and 
affordable indulgences while larger, 
mixed baskets face more scrutiny. 
Footfall at malls is steady, but 
neighbourhood and convenience 
formats continue to inch ahead.

RETAIL / CONSUMER PRODUCTS & SERVICES

Pricing power is narrowing. With grocery inflation easing, pure price-led growth is harder to sustain; 
volumes, mix and attachment rates matter more. Operators that lean into curated assortments, private 
label, tiered product ladders and membership benefits are defending gross margins better than those 
relying on blanket discounts. Promotions have normalised to targeted, data-driven campaigns around pay 
cycles and bundles rather than across-the-board markdowns. Wage and utilities remain firm, so 
throughput per staff hour and per square foot is critical. Retailers investing in basic automation, better 
labour scheduling, and tighter waste/shrink control are seeing the margin benefit first.
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YTD Share Price Performance (%)Near-term, the set-up into 4QCY2025 is 
constructive but not broad-based. Festive and 
year-end campaigns should land, provided 
inventory is disciplined and working capital is 
tight. Into Budget 2026, fiscal consolidation 
with targeted support is expected, rather than 
sweeping stimulus. Any fine-tuning of service 
taxes would be a modest headwind for 
discretionary dining/services, while continued 
subsidy rationalisation keeps consumers 
value-seeking. For operators and investors, 
the direction should be clear: prioritise 
necessity-skewed and experiential categories, 
localise sourcing where feasible, and protect 
throughput and margins with execution rather 
than price alone.

Into the year-end, outperformance in Malaysian retail is likely to come from raising in-store conversion and 
stock turns rather than chasing raw traffic. We see room for gains from tighter markdown discipline, and 
selective format refreshes: smaller urban footprints, kiosks and shop-in-shop placements that lift sales per 
square foot. Card instalments/BNPL smooth bigger baskets, and retailers that harmonise these at 
checkout should see better attachment and lower abandonment. On the Budget 2026 policy side, any 
progressive wage measures, public transport incentives, or tweaks to personal tax reliefs would support 
urban spend, while the recovering tourism flows add an upside skew to city-centre outlets. Capital should 
favour store refurbishment over footprint sprawl, data infrastructure, and last-mile partnerships, prioritising 
cash conversion and ROIC over sheer expansion.
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INDUSTRY HIGHLIGHTS
Notable Highlights of the Different Industries in Malaysia

INDUSTRIAL PRODUCTS & SERVICES
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YTD Share Price Performance (%)
Malaysia’s Industrial Products & Services sector 
is in mid-cycle stabilisation. Baseline demand 
remains firm, while exports are steadier than 
1H2025 as destocking ends. Volumes are anchored 
by replacement/consumables, and buyers are 
consolidating vendors, raising quality and delivery 
standards but deepening relationships for qualified 
suppliers. Supply chains have normalised; the 
emphasis has shifted to compliance, traceability 
and digital integration, which supports mix 
upgrades without broad price hikes. 

Budget 2026 – Expect a fiscally disciplined budget 
that keeps development spending steady while

CONSTRUCTION & PROPERTY DEVELOPMENT

prioritising execution of NIMP2030 (upgrade of processes, skills and technology in manufacturing). For 
industrial products makers, that points to a pipeline anchored by utilities, transport and logistics upkeep 
rather than brand-new megaprojects. 

On the cost side, the broadened SST base introduced in 2025 is likely to keep certain service inputs firm; 
manufacturers should continue to localise inputs, tighten OEE, and use shorter pricing windows/hedges to 
protect gross margins.

Malaysia’s construction and property 
development cycle is in a steady-but-prioritised 
phase. On public works, execution dominates new 
launches: the ECRL is ~87% complete (as of Aug) 
and remains a large on-site driver into 2026, while 
Penang’s LRT (Mutiara Line) remains in tender with 
the transport ministry clarifying there is no 
downsizing of specs. MRT3 has received scheme 
approval, but research houses flag that major 
construction tenders are likelier from mid-2026, 
implying a bridging period where contractors lean 
on rail follow-through, utilities and flood-mitigation 
jobs rather than fresh mega awards.
 
Private-sector demand is increasingly industrial-
led. Johor’s data centre and the JS-SEZ continue to
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YTD Share Price Performance (%)

channel capex into power upgrades, road access and warehousing. DC-adjacent construction will remain a 
tailwind, though timelines are being sequenced more carefully given power-tariff structures and 
environmental constraints. 

Budget 2026 is likely to reinforce this “execute-what’s-approved” stance. Previews point to 
development expenditure around the mid-RM80s–high-RM80s billion with emphasis on ongoing rail, roads 
and flood-mitigation works. Targeted housing measures (e.g., stamp-duty relief/HOC-style support) are 
expected to primarily benefit first-home and mid-market segments, improving conversions without 
reigniting speculative excess. 
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Cheeding debuts on ACE Market at 70 sen, almost doubled from IPO price of 36 sen
Cheeding Holdings Berhad | Utilities Engineering • 7 Oct 2025 • IPO

Cheeding lists on the ACE Market with an opening price of 70 sen, nearly doubling its IPO price of 36 sen per 
share. The listing exercise raised a total of RM75 million for performance bond for future projects, CAPEX for 
new machineries, repayment of bank borrowings, working capital and listing expenses. The company mainly 
provides engineering, procurement, construction and commissioning of overhead and underground 
infrastructure for utilities. TA Securities is the IPO’s principal adviser, sponsor, underwriter and placement 
agent. (Source: The Edge )

NEXG secures RM732.72m MyKad supply contract
NEXG Berhad | Technology – Digital Services • 3 Oct 2025 • Contract Win
Share price: Last close RM0.520 (6 Oct 2025); YTD 26.8% 

NEXG secured a six-year contract worth RM732.72 million from the Ministry of Home Affairs to supply 
Malaysia’s national identity cards to the National Registration Department, including MyKad, MyTentera and 
MyPOCA cards. The agreement includes the introduction of a next-generation upgraded MyKad designed to 
enhance identity security. The new upgraded card is expected to support Malaysians in accessing tiered and 
targeted subsidies across sectors such as fuel, food, transport, education, and welfare, while ensuring 
secure and transparent distribution of financial aid and welfare benefits, and minimizing risks of fraud or data 
leakage. (Source: The Edge )

Solarvest–Press Metal SPV clinches RM380m PPA in Sarawak
Solarvest Holdings Berhad & Press Metal Aluminium Holdings Berhad | Energy/Utilities • 03 Oct 2025 • 
Power Purchase Agreement

Mukah Solar Powerplant Sdn Bhd (the Solarvest–Press Metal special-purpose vehicle) signed a power 
purchase agreement with Syarikat SESCO Bhd to develop a 100MWac solar photovoltaic (PV) plant in Mukah, 
Sarawak. The project carries an estimated investment of RM380 million and is planned for commercial 
operation by 30 Nov 2027. Solarvest controls 60% of the SPV (via Solarvest Asset Management (Borneo) Sdn 
Bhd) and Press Metal holds 40%, providing long-term revenue visibility under the PPA. (Source: The Star)

UOA Development to sell UOA Business Park assets to UOA REIT
UOA Development Bhd (UOADEV) | Property / REITs • 02 Oct 2025 • Related-party Disposal
Share price: Last close RM1.840 (6 Oct 2025); YTD 5.1% 

UOA Development’s 60%-owned unit, Everise Project Sdn Bhd, signed three conditional ales and purchase 
agreements to dispose of selected UOA Business Park assets to UOA REIT’s trustee for a total consideration 
of RM200 million. Proceeds will be utilised to help reduce debt, fund working capital and support a new 
commercial building adjacent to the business park. The conditional sales are targeted to be completed by 
4Q2025. (Source: NST)

CORPORATE NEWS
Real updates, market consequences

https://theedgemalaysia.com/node/772975
https://theedgemalaysia.com/node/772975
https://theedgemalaysia.com/node/772705
https://theedgemalaysia.com/node/772705
https://www.thestar.com.my/business/business-news/2025/10/03/solarvest-press-metal-spv-clinches-rm380mil-solar-ppa-in-sarawak
https://www.thestar.com.my/business/business-news/2025/10/03/solarvest-press-metal-spv-clinches-rm380mil-solar-ppa-in-sarawak
https://www.nst.com.my/business/corporate/2025/10/1286076/uoa-development-unit-sells-properties-worth-rm200mil-uoa-reit
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Mizuho Bank commits nearly US$600m to support JS-SEZ investments
Mizuho Bank (Malaysia) Bhd | Banking/FDI Facilitation • 01 Oct 2025 • Financing Commitment

Japan’s Mizuho Bank (Malaysia) Bhd has pledged nearly US$600 million (about RM2.52 billion) in financing to 
support clients investing in the Johor–Singapore Special Economic Zone (JS-SEZ). The announcement was 
made by Finance Minister II Datuk Seri Amir Hamzah Azizan, who said the commitment reflects growing 
confidence among Japanese investors in Malaysia’s cross-border development initiatives. He also noted 
investment interest spanning food & beverage manufacturing, data centres, power generation, and chemical-
related manufacturing. Mizuho said a pipeline of 10–20 Japanese companies has expressed interest in 
coming to the JS-SEZ. (Source: The Edge)

PETRONAS brings MidOcean Energy in as 20% partner for Canadian upstream assets
Petroliam Nasional Berhad | Energy (LNG) • 1 Oct 2025 • Strategic Partnership / Partial Sell-down

PETRONAS announced a long-term partnership with MidOcean Energy—a liquefied natural gas company 
managed by EIG—under which MidOcean will acquire 20% of PETRONAS’ North Montney Upstream Joint 
Venture (NMJV) in Canada and 20% of North Montney LNG Limited Partnership (NMLLP), which holds 
PETRONAS’ participating interest in the LNG Canada project. PETRONAS said the equity entry does not affect 
its control over NMJV and NMLLP, framing the deal as validation of the North Montney assets’ long-term 
potential and of Canada’s appeal for LNG investment. PETRONAS added that the partnership paves the way 
for future collaboration and value-creation opportunities. (Source: Bernama)

Vestland triggers MGO at 34 sen; second-largest holder lifts stake to 33%
Vestland Bhd (VLB) | Construction • 30 Sep 2025 • MGO / Ownership Consolidation
Share price: Last close RM0.480 (6 Oct 2025); YTD -15.8% 

Vestland announced that a shareholders’ agreement between group managing director Datuk Liew Foo 
Heen, executive director Wong Sai Kit, and Noble Pinnacle (Holding) Sdn Bhd, owned by Datuk Soo Sze 
Ching, has resulted in them being deemed persons acting in concert (PAC). Following the agreement, Liew 
and Wong disposed of 30.69 million shares (3.25%) to Noble Pinnacle for RM10.43 million, raising Noble 
Pinnacle’s stake to 33.05% and triggering a mandatory general offer at RM0.34 per share. (Source: The Edge)

Negeri Sembilan lands RM300m high-tech warehouse investment (MoU)
THP Enstek Development & Kasumigaseki Capital (Malaysia) | Industrial & Logistics • 29 Sep 2025 • 
Investment MoU

A RM300 million investment MoU to develop a high-tech automated warehouse in Bandar Enstek, Seremban 
was signed during Negeri Sembilan Week at Expo 2025 Osaka. The state also flagged five prospective 
Japanese investors in manufacturing and logistics services sectors, with the projects expected to create job 
opportunities and support technology and innovation development in the state. (Source: The Sun)

CORPORATE NEWS
Real updates, market consequences

https://www.bernama.com/lite/news.php?id=2473549
https://theedgemalaysia.com/node/772257
https://theedgemalaysia.com/node/772257
https://thesun.my/malaysia-news/negeri-sembilan-secures-rm300-million-high-tech-warehouse-investment-FF14994890?utm_source=Newswav&utm_medium=Website
https://thesun.my/malaysia-news/negeri-sembilan-secures-rm300-million-high-tech-warehouse-investment-FF14994890?utm_source=Newswav&utm_medium=Website


Upcoming Listings

WHAT’S NEXT?
Key Events Happening Soon
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Company Board Principal Advisor Issue for Sale New Shares

BMS Holdings 
Berhad (“BMS 
Holdings”)

ACE Alliance Islamic 
Bank Berhad 156,000,000 364,000,000

Principal Activities
Retailing, wholesaling, and project sales of tiles and stone surfaces, as well as  
offerings of bathware and kitchenware to complement its tile and stone surface 
offerings

Elsa Berhad (“Elsa”) ACE
Malacca 

Securities Sdn 
Bhd

36,400,000 118,400,000

Principal Activities

Elsa is an investment holding company  principally involved in the provision of Oil & 
Gas service and equipment solutions which include, amongst others, oilfield service 
solutions, talent solutions, digital solutions as well as robotics and engineering 
solutions.

Empire Premium 
Food Berhad 
(“Empire 
Premium”)

Main Market
Maybank 

Investment Bank 
Berhad

145,000,000 218,000,000

Principal Activity It is an investment holding company, its proposed wholly-owned subsidiary, Empire 
Sushi Sdn Bhd, is principally involved in the operation of multi-format sushi chain.

Manforce Group 
Berhad 
(“Manforce”)

LEAP-to-ACE M&A Securities 
Sdn Bhd 19,999,000 79,996,000

Principal Activity Principally involved in the provision of foreign worker management services, manual 
labour services and hostel management services

Sunway Healthcare 
Holdings Berhad 
(“SHH”)

Main Market

Maybank 
Investment Bank 

Berhad & 
AmInvestment 

Bank Berhad

1,398,604,000 575,008,300

Principal Activity

It is an investment holding company and through its subsidiaries (“SHH Group”), it is 
involved in: (i) operation of medical centres;  (ii) provision of a wide range of facilities 
and services for person in need of senior living care and assistance;  (iii) provision of 
ambulatory care services; and (iv) operation of traditional and complementary 
medicine centres.

Upcoming IPOs

Company Listing 
Date

Principal 
Advisor

IPO Price 
(RM)

Valuation (P/E 
Multiple)

Issue for 
Sale New Shares

THMY 
Holdings 
Berhad

23/10/2025 
on ACE

Affin Hwang 
Investment 

Bank 
Berhad

0.31 27.43x based 
on EPS FYE2025 88,800,000 143,908,100

Verdant Solar 
Holdings 
Berhad

22/10/2025 
on ACE

Mercury 
Securities 
Sdn Bhd

0.31 14.76x based 
on EPS FYE2025 73,586,000 142,000,000



Company Ex Date Payment Date Dividends 
(RM)

Share Price as at 
7 Oct 25

Hong Leong Bank Bhd 08/10/2025 22/10/2025 0.68 20.95 (+2.74%)

Heineken Malaysia Bhd 08/10/2025 30/10/2025 0.40 21.18 (-14.46%)

Iris Corporation Bhd 09/10/2025 24/10/2025 0.01 0.26 (-18.75%)

Kumpulan H & L High-Tech 
Bhd 09/10/2025 28/10/2025 0.01 0.74 (-3.90%)

Tien Wah Press Holdings Bhd 09/10/2025 30/10/2025 0.03 0.83 (0.00%)

Bld Plantation Bhd 09/10/2025 30/10/2025 0.03 10.86 (-9.35%)

Kip Reit 10/10/2025 11/11/2025 0.01 0.89 (+1.14%)

Eco World Development 
Group Bhd 10/10/2025 28/10/2025 0.02 2.19 (+2.34%)

Hong Leong Capital Bhd 10/10/2025 28/10/2025 0.19 3.95 (-1.99%)

Hong Leong Financial Group 
Bhd 10/10/2025 24/10/2025 0.52 17.50 (-3.53%)

Sunway Bhd 10/10/2025 07/11/2025 0.04 5.74 (+21.35%)

Upcoming Dividends

Upcoming Earnings in October 2025

WHAT’S NEXT?
Key Events Happening Soon

Disclaimer: This note is a compilation of research and data from various sources by Vision, prepared for 
informational purposes only, with no commercial intent or financial gain.

Date Company Name Event Description Share Price as at
7 Oct 25

08-Oct-2025 Zhulian Corp. Bhd Q3 2025 Earnings  (Projected) 1.08 (-2.70%)

09-Oct-2025 Atlan Holdings Bhd Q2 2026 Earnings  (Projected) 2.45 (-5.04%)

14-Oct-2025 icapital.biz Bhd Q1 2026 Earnings  (Projected) 2.58 (-10.10%)

15-Oct-2025 Ancom Logistics Bhd Q1 2026 Earnings  (Projected) 0.10 (-19.23%)

15-Oct-2025 ES Ceramics Technology Bhd Q1 2026 Earnings  (Projected) 0.10 (-37.50%)

15-Oct-2025 Ancom Nylex Bhd Q1 2026 Earnings  (Projected) 0.96 (-3.50%)

15-Oct-2025 Nylex (Malaysia) Bhd Q1 2026 Earnings  (Projected) 0.24 (-27.27%)

15-Oct-2025 Hua Yang Bhd Q2 2026 Earnings  (Projected) 0.26 (-15.00%)

15-Oct-2025 Tower REIT Q1 2026 Earnings  (Projected) 0.29 (-6.45%)

15-Oct-2025 LPI Capital Bhd Q3 2025 Earnings  (Projected) 14.42 (+14.99%)

16-Oct-2025 HPP Holdings Bhd Q1 2026 Earnings  (Projected) 0.32 (-27.78%)

16-Oct-2025 Axis REIT Q3 2025 Earnings  (Projected) 2.10 (+21.39%)

16-Oct-2025 Pantech Group Holdings Bhd Q2 2026 Earnings  (Projected) 0.66 (-29.57%)

16-Oct-2025 KIP REIT Q1 2026 Earnings  (Projected) 0.89 (+1.71%)

16-Oct-2025 CelcomDigi Bhd Q3 2025 Earnings  (Projected) 3.68 (+0.82%)



7th October 2025, Tuesday

60 11-2415 1717

ask@advisory.vision

FIND US

facebook.com/engage.visionn

Instagram.com/engage.visionn

linkedin.com/company/vision-group-my
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